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! YDPLO\ &RQQHFWV LV DQ HYLGHQFH EDVHG XQLY*H
! SURJUDP IRU QHZBRWHQY DMRLOLHV WKDW FRQQHF
: QHZERUQV ZLWK FRPPXQLW\ UHVRXUFHV 7KLV UH
i ILQGLQJV RI UDQGRPLJHG FRQWURO WULDO HYD®)
i SURJUDP :

! ORUH WKDQ D GHFDGH RI UHVHDUFK LQWR )DPL O}
! KDV D SRVLWLYH LPSDFW RQ QHZERUQV DQG\NKhl
o5HGXHH3UDWHVRIFKLOGPDOWUHDWPHQW[Hy
LQ HDUO\ FKLOGKRRG :

e 5SHGXFHG GLVSDULWLHV DFURVV UDFLDO MJRXS

e 3RVLWLYH VXVWDLQHG LPSDFW RQ PRWKHU ch
EHKDYLRUV LQ WKH ILUVW WZR \HDUV :

7TKHVH ILQGLQJV VXJIJHVW WKDW ZKHQ LPSOHPHEQ
: 8RQQHFWV KDV EHHQ HIIHFWLYH DW LPSURYLQJ:P
: ZHOO EHLQJ DQG UHGXFLQJ KHDOWK GLVSDULWLH
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)DPLO\ &4RQQHFWY '"HYHORSHG DV D 8QLYHUVDO 3URJUDP WR 5HGXFH#
-PSDFW )DPLOLHV

)DPLOLHV IDFH KHLIJIKWHQHG OHYHOV RI XQPHW QHHG DW WKH WLPH
FDQ OHDG SDUHQWYV WR HQJDJH LQ OHVV SRVLWLYH SDUHQWLQJ SU
FKLOG PDOWUHDWPHQW -Q DSSUR[LPDWHO\ PLOOLRQ FKLOGU
6HUYLFHV &36 LQYHVWLJDWRUV IRU VXVSHFWHG PDOWUHDWPHQW
WR \HDUV LQ QRQ ZKLWH IDPLOLHV ZKR RIWHQ IDFH DGGLWLRQDO
VXSSRUWY DQG IDPLOLHV ZLWK ORZ KHRXS/RAHER OWR LMKRPHWKDOOHQJ
WKH 'XNH &HQWHU IRU &KLOG DQG )DPLO\ 3BROLF\ GHYHORSHG WKH )

7KH DWW RI VAEMBOADWG FKIG GIWI JEQMPMIW SJXIR JEGI EHHMXMSRE
P DOMHDW HOWEHE HHQ ELLUK VR FEVVMIVW XS EGGIWWMRK VIWSYVGIW E
DIH ZDV DG WYTTSVXW
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)DPLO\ &RQQHFWYVY ORGHO

) DP 1® &RQQOHPW Z DV DXQFKHG E\ WH' XNH &HQWUI RUEKIES DQG ) DP 1O 3RIA 1Q 1Q FRRSHUDWRQ Z W,
WH' XWKDP &RXQW +HDOK ' HSDUR HOWDQG WH &HQWMUIRUEKITS ) DP 1O + HDOK Z W | LODQRDOVXSSRUN
ILRP 7KH' XNH ( QGRZ P HQW7KH JRDXZ DV\R GHYHBS [P SGP HQWDQG HYDXDM D SRSXOMRQ Z IGH
LOMIYHOWRQ WDWHGXPHG FKI@ P DD HQWE\ KHSLQU |DP LIHV Z W QHZ ERUV GHDOY W VMHWRLY VXK

DV VXEVWBIQRH DEXVH GHSUHWIRQ DQG | LQDQADOGMAHW  D@R! Z KIFK FUHDW DQ [QRUIHDVHG UMWN | RUFKLE
DEXWH

7KH) DP 1® &RQOHPW P RGHOIONV SDUHQW Rl QHZ ERUQVVR FRP P XQIW LHVRXURHV WLRXJK SRWBDUXP
QXUHKRP HYIMW WGLIHWIWRP P DQ SUHYIRXY SHUQDWCKRP H YIMWQJ SURIWDP V EHFDXVH IMZ DV

GHVLI QHG VR EH XQLYHW/DOP HDQIQJ IV DYDIME®! VR DQIDP LOHVIQ D FRP P XQIW VKDV EHHQIP SGP HOMG
Z W KLIK TXD@N DQG ELRDG UHDFK DAD P RGHVWFRW

7KH QRQIDWDO FKLOG PDOWUHDWPHQW SHU YLFWLP OLIHWLPH FRVW UDQJHV IURP 86' WR
.OHYHQV 7KH HFRQRPLF EXUGHQ RI FKLOG PDOWUHDWPHQW LQ WKH 8QLWHG 6WDWHYV &KLOG $EXV
KWWSV GRL RUJ M FKLDEX




2YHUYLHZ RI )LQGLQJV

)DPLO\ &RQQHFWY FDQ EH LPSOHPHQWHG ZLWK KLJK FRPPXQLW\ ¢
7TKRVH ZKR SDUWLFLSDWHG LQ WKH SURJUDP ZHUH H[WUHPHO\ OL

3WRIWDP FRP SGMRQ WDVAV LDQIHG I LRP VIR
Rl SDUAFLSDQW \VDIG VKH\ Z RX@ UHFRP P HQG) DP L® &RQQHFW

)DPLO\ & RQHFHG SRSXODWLRQ UDWHV RI FKLOG PDOWUHDWPF
XVH IURP ELUWK WR DJH

)DPLO\ &RQQHFWYV DOVR UHGXFHG UDWHV Rl PDWHUQDO DQ[LHW\
PRQWKV

7KHUH DUH ZHOO GRFXPHQWHG VLJQLILFDQW GLVSDULWLHV LQ F
DFURVV GLIIHUHQW UDFLDO JURXSV ORVW QRWDEO\ JDSV H[LVW
%ODFN DQG :KLWH IDPLOLHV )DPLO\ &RQQHFWV VLJQLILEDQWO\ L
YDULHW\ RI RXWFRPHVY UHODWHG WR PDOWUHDWPHQW ULVN LQF
GHSUHVVLRQ IDWKHU QRQ VXSSRUW FKLOG HPHUJHQF\ PHGLFDO
LQYHVWLIDWLRQV

1Q VRVBCBHU K@ &36 LOYHW DARQV | RU 1QWH P HDQ VRVBCSHU KL
VXVSHRAMG P DOMHDWP HQW P HP HUHQR P HGIFDOFDH XVH
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7TKHVH ILQGLQJV VXJIJHVW WKDW XQLYHUVDO SUHYHQWDWLYH V\VWF
LPSURYLQJ PDWHUQDO DQG LQIDQW KHDOWK DQG ZHOO EHLQJ 7KH
IURP RWKHU PDWHUQDO LQIDQW DQG HDUO\ FKLOGKRRG KRPH YLV
WR DOO IDPLOLHV PLQLPDO VXEVHTXHQW VFDOLQJ LV UHTXLUHG D
PD[LPL]LQJ FRPPXQLW\ DFFHSWDQFH

-Q WKH WDUJHWHG XQLYHUVDO PRGHO SURJUDPV HQJDJH DQG VFU
VXSSRUW EDVHG RQ LGHQWLILHG QHHGV %\ XVLQJ WKLV PRGHO )D
GLYHUVH SRSXODWLRQV DW KLJK UDWHV DQG GHOLYHU UHVRXUFHYV
HDUO\ FKLOGKRRG V\VWHP RI FDUH WR SURPRWH FRPPXQLW\ ZLGH I
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